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2QFH�,Q�D�/LIHWLPH�([KLELW  3DJH��-�   3UHVLGHQW¶V�5HSRUW   3DJH��-� 
([HFXWLYH�'LUHFWRU�5HSRUW  3DJH��   (GVWURP�&DU�&ROOHFWLRQ   3DJH�� 
2OOH�%HUJVWURP�2ELWXDU\  3DJH��   1HZ�0HPEHUV�'RQDWLRQV   3DJH�� 
0RGHO�$�'D\�����  3DJH��   0$)),�3URJUDPV    3DJH�� 

,Q�7KLV�,VVXH� 

2QFH�LQ�D�/LIHWLPH�([KLELW�DW������0RGHO�$�'D\ 
E\�6WDQ�-RKQVRQ 

,W�ZLOO�SUREDEO\�QHYHU�KDSSHQ�DJDLQ���7KUHH�0RGHO�$�)RUG�7RZQ�&DUV�DQG�WZR�0RGHO�$�7RZQ�&DU�'HOLYHULHV��
DOO�LQ�RQH�ORFDWLRQ�DW�WKH�VDPH�WLPH���7KH�WZR�7RZQ�&DU�'HOLYHULHV�DUH�QHZO\�UHVWRUHG�DQG�KDYH�QHYHU�EHHQ�
GLVSOD\HG�SXEOLFO\��7KLV�ILYH�FDU�GLVSOD\�KDV�OLNHZLVH�QHYHU�EHIRUH�EHHQ�DVVHPEOHG�IRU�SXEOLF�GLVSOD\��DQG�LW�
PD\�ZHOO�QHYHU�KDSSHQ�DJDLQ��� 

0RGHO� $� )RUG� ORYHUV� ZLOO� EH� DEOH� WR� VHH� WKH� FDUV� RQ�
GLVSOD\�LQ�WKH�0RGHO�$�0XVHXP�RYHU�WKH�0RGHO�$�'D\�
ZHHNHQG� RI� 6HSWHPEHU� ��-���� ������ 7KH� FROOHFWLRQ�
LQFOXGHV�WKH�IROORZLQJ�PRGHOV� 

· �����7RZQ�&DU�ZKLFK�LV�WKH�RQO\�RQH�NQRZQ�WR�H[LVW�
�SURWRW\SH� 
· �����7RZQ�&DU�ZKLFK� LV� RQH� RI� ���� RU� WKHUHDERXWV�
NQRZQ�WR�H[LVW 
· �����7RZQ�&DU�ZKLFK�LV�RQH�RI�WZR�NQRZQ�WR�H[LVW 
· ����� 7RZQ� &DU� 'HOLYHU\� ZKLFK� LV� WKH� RQO\� RQH�
NQRZQ�WR�H[LVW 
· �����7RZQ�&DU�'HOLYHU\�ZKLFK�LV�RQH�RI�VL[�NQRZQ�
WR�H[LVW 

7KHVH�FDUV�DUH�DOO�RZQHG�E\�7LP�.HOO\�ZKR�KDV�EHHQ�FROOHFWLQJ�UDUH�DQG�XQXVXDO�0RGHO�$�)RUGV�VLQFH������ 

(DUO\�RQ�7LP�GHYHORSHG�D�IDVFLQDWLRQ�IRU�7RZQ�&DUV�DQG�VHW�D�JRDO�RI�VRPHGD\�DFTXLULQJ�RQH���/LWWOH�GLG�KH�
UHDOL]H�WKDW�LW�ZRXOG�EHFRPH�DQ�REVHVVLRQ�WKDW�UHVXOWHG�LQ�KLP�RZQLQJ�WKLV�XQLTXH�VHW�RI�ILYH�GLIIHUHQW�7RZQ�
&DUV� DQG� 7RZQ� &DU� 'HOLYHULHV� WKDW� DUH� JRLQJ� WR� EH� RQ� GLVSOD\� GXULQJ� WKH�0RGHO� $� 'D\� ZHHNHQG� DW� WKH�
*LOPRUH��� 

)RU�SHUVRQDO�UHDVRQV�7LP�KDV�EHHQ�WKLQQLQJ�KLV�FROOHFWLRQ�RI�0RGHO�$�)RUGV���+H�KDV�QRW�\HW�GHFLGHG�ZKHQ�RU�
LI�KH�ZLOO�EUHDNXS�KLV�FROOHFWLRQ�RI�7RZQ�&DUV�DQG�7RZQ�&DU�'HOLYHULHV���,W�LV��KRZHYHU��IRU�WKLV�UHDVRQ�WKDW�
ZH�DUH�VXJJHVWLQJ�WKDW�WKLV�PD\�ZHOO�EH�D�RQFH�LQ�OLIHWLPH�RSSRUWXQLW\�WR�VHH�WKHVH�FDUV�DOO�LQ�RQH�SODFH�DW�WKH�
VDPH�WLPH��� 

�&RQWLQXHG�RQ�SDJH��� 

+ROO\ZRRG�6WDU�-RDQ�&UDZIRUG�SRVHV�ZLWK�KHU� 
0RGHO�$�7RZQ�&DU 
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����-������0$)),�%RDUG�RI�7UXVWHHV 
3UHVLGHQW 
 -RKQ�:��%HJJ  HPDLO�3UHVLGHQW#PDIIL�RUJ 
 �����6DOHP�&KXUFK�5RDG MZEHJJ#JPDLO�FRP 
 ,PPR��6&�������  3KRQH�����������-����� 
9LFH�3UHVLGHQW 
 /RXLV�,URQVLGH  HPDLO��9LFH3UHVLGHQW#PDIIL�RUJ 
 ����:��:LQGV�'ULYH  HPDLO��ORXLVLURQVLGH#DRO�FRP 
 $OPRQW��0,������  3KRQH�����������-���� 
6HFUHWDU\ 
 -DQLFH�%DUNHU  HPDLO��6HFUHWDU\#PDIIL�RUJ 
 ������/RQJQHFNHU��  MOE�����#DRO�FRP 
 :KLWHKRXVH��2+������ 3KRQH�����������-���� 
7UHDVXUHU 
 *HQH�7DOORQH  HPDLO��7UHDVXUHU#PDIIL�RUJ 
 �����+DPSWRQ�*OHQ�'ULYH EE���G#DRO�FRP 
 &KHVWHUILHOG��9$������-���� 3KRQH�����������-���� 
7UXVWHH� 
 $QQH�1HHO\-%HFN  HPDLO��HUDIDVKLRQODG\#JPDLO�FRP 
 ���5LGJH�'ULYH�%R[���� 3KRQH����������-���� 
 -HIIHUVRQYLOOH��*$������  
7UXVWHH� 
 -LP�7KRPDV  HPDLO���DXWRWLTXHV#DRO�FRP 
 �����*OHQPLOO�&RXUW  3KRQH�����������-���� 
 &LQFLQQDWL��2+�������-����  
7UXVWHH 
 5RE�6HLWHU  HPDLO���UVHLWHU��#DRO�FRP 
 �����%ODFNEXUQ�6WUHHW 3KRQH�����������-���� 
 /LYRQLD��0,�������   
7UXVWHH 
 6X]DQ�2
1HDOH�  HPDLO���RQHDOH��#JPDLO�FRP 
 ����%HDYHU�3RQG�:D\  3KRQH�����������-���� 
 0LQHUDO��9$������ 
7UXVWHH� 
 7RP�0DFN  HPDLO���PDFN#WRPPDFNFODVVLFV�FRP 
 3��2��%R[����  3KRQH������������-���� 
 3URVSHULW\��6&������  
7UXVWHH� 
 5RE�0LOOV   HPDLO���UPLOOV#FDVV�QHW 
 ������5RXJHW�5RDG  3KRQH������������-���� 
 'HHUILHOG��0,�������   
7UXVWHH� 
 5RVV�0LOQH  HPDLO���0RGHO$)RUG)DQ#JPDLO�FRP 
 ���5LFKPRQG�'ULYH  3KRQH������������-���� 
 %UDPSWRQ��217��&$1�/�:�6(� &HOO������������-���� 
7UXVWHH� 
 0DUVKD�4XHVQHO  HPDLO���FOXEFQWDFW#PDIIL�RUJ 
 ����0HUULOO�:D\  3KRQH������������-���� 
 3RUW�$QJHOHV��:$�������   
7UXVWHH� 
 -RH�+RUQDFHN  HPDLO���IRUGV����#JPDLO�FRP 
 �����)UDQNVRQ�$YHQXH 3KRQH������������-���� 
 5RFKHVWHU�+LOOV��0,�������  
7UXVWHH� 
 5DQG\�&]XENR  HPDLO���UD�F]XEJPDLO�FRP 
 �����1RUWKHGJH  3KRQH������������-���� 
 5RFNIRUG��0,������   
7UXVWHH� 
 /DUU\�:DOODFH  HPDLO��ZDOODFHOFZDOODFH#DRO�FRP 
 �����,ULVK�5RDG  3KRQH������������-���� 
 *UDQG�%ODQF��0,������   
3URMHFW�&RRUGLQDWRUV� 
-RUGRQ�%HOOHU��,/   /LQGD�0RUIRUG��0,  
-D\�0F&RUG��&$   6WDQ��-RKQVRQ��9$ 
$UW�&DOODQ��0$   *UHJ�6KHSKHUG��9$ 
6SHFLDO�$GYLVRUV� 
$UW�&DOODQ    6WDQ�-RKQVRQ 
/RXNLH�6PLWK 
(GLWRU 
 6WHSKDQLH�*UXQGPDQ HPDLO��(GLWRU#PDIIL�RUJ 
 6��:������0RUQLQJVLGH�'U� VJUXQGLH#VEFJOREDO�QHW 
 :DXNHVKD��:,�������  3KRQH��������-���-���� 
([HFXWLYH�'LUHFWRU    
 -RKQ�0DUVKDOO  ([HFXWLYH'LUHFWRU#PDIIL�RUJ 
 �����:��.HQQHG\�5RDG MPDUVK����#DRO�FRP 
 3HRWRQH��,/�������  3KRQH�����������-���� 

0$)),�0LVVLRQ�6WDWHPHQW 

7KH�0RGHO�$�)RUG�)RXQGDWLRQ��,QF��VHHNV�WR�SUHVHUYH�0RGHO�$�)RUGV�DQG�
UHODWHG� PHPRUDELOLD�� HQFRXUDJH� UHVHDUFK�� DQG� HGXFDWH� SUHVHQW� DQG� IXWXUH�
JHQHUDWLRQV� 

3XEOLVKHU
V�6WDWHPHQW 

7KH��$��3UHVHUYHU� LV� SXEOLVKHG�TXDUWHUO\�E\� WKH�0RGHO�$�)RUG� )RXQGDWLRQ�
,QFRUSRUDWHG��3�2�%R[�����3HRWRQH�� ,/�������-������ZLWK�HGLWRULDO�RIILFHV�
ORFDWHG�DW�V���Z������0RUQLQJVLGH�'ULYH��:DXNHVKD��:,���������0$)),�LV�
D� WD[-H[HPSW� HGXFDWLRQDO� IRXQGDWLRQ� LQFRUSRUDWHG� XQGHU� WKH� ODZV� RI� WKH�
8QLWHG�6WDWHV�,QWHUQDO�5HYHQXH�6HUYLFH�����F�������6XEVFULSWLRQV�DUH�LQFOXGHG�
ZLWK� WD[-GHGXFWLEOH� PHPEHUVKLS� WR� 0$)),� DW� YDU\LQJ� UDWHV�� � $OO� ULJKWV�
UHVHUYHG���0DWHULDO�LQ�WKLV�SXEOLFDWLRQ�PD\�QRW�EH�VWRUHG�RU�UHSURGXFHG�LQ�DQ\�
IRUP� ZLWKRXW� ZULWWHQ� SHUPLVVLRQ�� � )RU� PHPEHUVKLS� LQIRUPDWLRQ� RU�
UHSURGXFWLRQ� SHUPLVVLRQ�� ZULWH�� ([HFXWLYH� 'LUHFWRU�� 0$)),�� 3� 2� %R[� ����
3HRWRQH�� ,/� � �����-������ � 86� SRVWDJH� SDLG� DW� 1HZWRQ�� 0$� DQG� RWKHU�
ORFDWLRQV��� 

3UHVLGHQW¶V�0HVVDJH 
%\�-RKQ�:��%HJJ 

+HOOR�)HOORZ�0RGHO�$¶HUV� 

7RXULQJ�VHDVRQ�LV�QRZ�XSRQ�XV�DQG�ZH�DUH�MXVW�D�
IHZ�PRQWKV�DZD\�IURP�0RGHO�$�'D\��6HSWHPEHU�
��WK�� DW� 7KH� *LOPRUH�� � 7KLV� \HDU� ZH� KDYH� D�
QXPEHU� RI� QHZ� GLVSOD\V�� LQFOXGLQJ� WZR� $-���¶V�
DQG�D�'URS�)ORRU�3DQHO�'HOLYHU\� LQ� WKH�0XVHXP�
FRXUWHV\� RI� D� ODUJH� GRQDWLRQ� IURP� WKH� (GVWURP�
IDPLO\��� 

:H� DOVR� KDYH� SODQQHG� D� VSHFLDO� VKRZLQJ� RI� ILYH�
7RZQ� &DUV� DQG� 7RZQ� &DU� 'HOLYHU\� YHKLFOHV�
WKDQNV� WR� 7LP� .HOO\�� � ,Q� DGGLWLRQ�� 'RQ� %LYHQ
V�
YHU\�UDUH������0RGHO�$�ZLOO�EH�RQ�GLVSOD\��� 

:H� SODQ�� DV� RQH� RI� WKH� VHPLQDUV�� WR� KDYH� D�
SUHVHQWDWLRQ� RQ� WKH� (GVWURP� FROOHFWLRQ�� 7LP�
.HOO\¶V� 7RZQ� &DUV� DQG� 'RQ� %HYLQ¶V� 0RGHO� $���
:H� DUH� LQ� WKH� SURFHVV� RI� XS� ILWWLQJ� D� ����� $$�
6WDNH� %HG� 7UXFN� WR� DOORZ� IRU� YLVLWRU� ULGHV�� 7KLV�
XQLTXH�DQG�IUHH�RSSRUWXQLW\�WR�ULGH�LQ�WKH�EDFN�RI�
D� $$�ZLOO� EH� DYDLODEOH� IRU�0RGHO� $�'D\�� � $QG�
GRQ¶W�IRUJHW�WKH�VZDS�PHHW� 

$V� \RX� FDQ� VHH�� WKHUH� LV� D� ORW� LQ� VWRUH� IRU� \RX�
GXULQJ� 0RGHO� $� 'D\� WKLV� \HDU�� 7KHUH� LV� DOVR�
DQRWKHU�GLVSOD\�RI�0RGHO�$¶V�\RX�VKRXOG�FRQVLGHU�
VHHLQJ�ZKHQ�\RX�WUDYHO�WR�7KH�*LOPRUH��� 

/DVW� )DOO�ZH� SXW� D� QHZ� GLVSOD\� RI�0RGHO�$¶V� LQ�
7KH� 1$7086� 0XVHXP� LQ� $XEXUQ�� ,QGLDQD����
1$7086� LV� ORFDWHG� LQ� WKH� RULJLQDO� &RUG� /-���
DVVHPEO\� EXLOGLQJ� ZKLFK� LV� GLUHFWO\� EHKLQG� 7KH�
$XEXUQ� &RUG� 'XHVHQEHUJ� 0XVHXP� �$&'����
1$7086� DQG� 7KH� $&'�0XVHXP� RIIHU� D� JUHDW�
RSSRUWXQLW\� WR� VHH� RXWVWDQGLQJ� FROOHFWLRQV� RI�
DXWRPRELOHV�DQG�WUXFNV�DQG�DUH�ORFDWHG�RQO\�DERXW�
����PLOHV� DZD\� IURP�7KH�*LOPRUH�0XVHXP� DQG�
RXU�0RGHO�$�0XVHXP� 

,Q� FORVLQJ�� ,¶G� OLNH� WR� SRLQW� RXW� WKDW� RXU� QHZ�
�&RQWLQXHG�RQ�SDJH��� 
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ZHEVLWH�GHVLJQ��FRXUWHV\�RI�*UHJ�6KHSKHUG��KDV�LQFOXGHG�3D\3DO�ZKLFK�DOORZV�IRU�PHPEHUVKLS�SD\PHQWV�
DQG�EULFN�DQG�PHPRULDO�GRQDWLRQV���:H¶YH�KDG�D�ORW�RI�DFWLYLW\�RI�RXU�PHPEHUV�XVLQJ�WKLV�QHZ�3D\3DO�
IHDWXUH� VLQFH� LW� ZDV� LPSOHPHQWHG�� �:H�ZLOO� FRQWLQXH� WR� HYDOXDWH� DQG� SURPRWH� LGHDV� WKDW� DGG� WR� \RXU�
HQMR\PHQW�DQG�H[SHULHQFH�ZLWK�0$)),�� 

7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW��� 

�&RQWLQXHG�IURP�SDJH��� 

0$)),�0HPEHUVKLS�$SSOLFDWLRQ 
7KH�0RGHO�$�)RUG�LV�D�V\PERO�RI�$PHULFDQD���0$)),�LV�GHGLFDWHG�WR�WKH�SUHVHUYDWLRQ�RI�WKH�0RGHO�$�DQG�DVVRFLDWHG�KLVWRULFDO�LQIRUPDWLRQ���
%\�MRLQLQJ�0$)),��\RX�ZLOO�KHOS�PHHW� WKDW�JRDO�ZKLOH� UHFHLYLQJ�DQ�LQIRUPDWLYH�TXDUWHUO\�SXEOLFDWLRQ�DQG�RWKHU�EHQHILWV��<RXU�PHPEHUVKLS�
GRQDWLRQ�LV�WD[�GHGXFWLEOH�XQGHU�,QWHUQDO�5HYHQXH�6HUYLFH�UXOH������F���DQG�ZLOO�KHOS�ZLWK�0$)),¶V�PDQ\�SURMHFWV�DQG�ZRUWKZKLOH�JRDOV� 

1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
&LW\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB6WDWH�BBBBBBBBBBBBBBBBBBBBB=LS�BBBBBBBBBBBBBBBB 
7HOHSKRQH��BBBBBBBBBBBBBBBBBBBBBBBBBB(-PDLO�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
0$)&$�0$5&�&KDSWHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
)DPLO\�0HPEHUVKLS�&DWHJRU\� 
$QQXDO�����������BBBBBBBBBBBBBBBBB7KUHH�<HDUV�����������BBBBBBBBBBBBBBBBB/LIH�0HPEHU�����������BBBBBBBBBBBBBBBBBB 
&OXE�'RQDWLRQ����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

727$/�$02817�(1&/26('����BBBBBBBBBBBBBBBBBBBBBBBBBBB 

0DLO�WKLV�IRUP�ZLWK�\RXU�SD\PHQW�WR���0RGHO�³$´�)RUG�)RXQGDWLRQ��,QF���3�2�%R[�����3HRWRQH��,/������-������� 

6SDFH� ZLOO� EH� FOHDUHG� LQ� WKH� 0XVHXP� IRU� WKH� FDUV� WR� EH� VKRZQ� WRJHWKHU�� VR� WKH\� FDQ� EH� VHHQ� DQG�
SKRWRJUDSKHG� LQGLYLGXDOO\� DQG� DV� D� JURXS�� � 7KH� SODQ� DV� LW� VWDQGV� WRGD\� LV� WKDW� WKHVH� FDUV� ZLOO� EH� RQ�
GLVSOD\�DW�WKH�0$)),�0XVHXP�RQO\�GXULQJ�WKH�0RGHO�$�)RUG�GD\�ZHHNHQG��� 

$OVR�RQ�GLVSOD\�ZLOO�EH�0RGHO�$�QXPEHU��� �(GLVRQ¶V�FDU��� D�0RGHO�$�7D[L�� D�0RGHO�$�3RVWDO�9HKLFOH�� D�
0RGHO�$�)LUH�(QJLQH��WZR�0RGHO�$�&RQYHUWLEOH�6HGDQV��$-������D�UDUH������ZLGH-EHG�5RDGVWHU�3LFNXS��DQG�
D�ULJKW�KDQG�GULYH�'H�/X[H�3KDHWRQ��DQG�PRUH��� 

�&RQWLQXHG�IURP�SDJH��� 

([HFXWLYH�'LUHFWRU¶V�5HSRUW-�-XQH     E\�-RKQ�'��0DUVKDOO 

,I� \RX� DUH� D� \HDUO\�PHPEHU� RI�0$)),�� \RXU� PHPEHUVKLS� H[SLUHV� LQ�0D\�� � 2Q�$SULO� ��WK�� ,� VHQW� RXW�
PHPEHUVKLS�UHQHZDO�QRWLFHV�WR�WKRVH�PHPEHUV�ZKRVH�PHPEHUVKLSV�ZHUH�GXH�WR�H[SLUH���,I�\RX�KDYH�QRW�
\HW�UHQHZHG��SOHDVH�GR�VR�VRRQ���,W�ZLOO�KHOS�WR�VDYH�WKH�WLPH�DQG�H[SHQVH�RI�VHQGLQJ�UHPLQGHUV� 

$W�WKH�EHJLQQLQJ�RI�WKH�\HDU�0$)),�UHFHLYHG�DQ�H[WUDRUGLQDU\�JLIW�IURP�WKH�ODWH�%LOO�(GVWURP���+H�OHIW�XV�
KLV�FROOHFWLRQ�RI���XQLTXH�0RGHO�$¶V�DQG�KLV�HQWLUH�SDUWV�FROOHFWLRQ���:H�KDYH�UHFHQWO\�SODFHG���RI�WKH�
QHZ�YHKLFOHV�RQ�GLVSOD\�LQ�WKH�0XVHXP���7KHVH�DUH�YHU\�UDUH�DQG�XQLTXH�YHKLFOHV�DQG�ZH�ORRN�IRUZDUG�WR�
VKDULQJ�WKHP�ZLWK�\RX�� 

7KH�FXUUHQW�WRWDO�RI�WKH�0XVHXP�:DONZD\�%ULFNV�VWDQGV�DW��������:DONZD\�%ULFNV�DUH�D�JUHDW�ZD\�WR�
KRQRU� D� FXUUHQW� RU� SDVW� FOXE� PHPEHU�� UHODWLYH� RU� IULHQG�� � 7KH\� DUH� D� SHUPDQHQW� PHPRULDO� DQG� WKHLU�
SXUFKDVH�KHOSV�WR�IXQG�WKH�0XVHXP���%ULFNV�SXUFKDVHG�EHIRUH�-XQH��VW�ZLOO�EH�LQ�SODFH�DW�WKH�0XVHXP�LQ�
WLPH�IRU�0RGHO�$�'D\�LQ�6HSWHPEHU� 

6WDUW� SODQQLQJ� \RXU� YLVLW�ZLWK� XV� DW�<285�0RGHO�$�0XVHXP�RQ� WKH�ZHHNHQG� RI� 6HSWHPEHU� ��WK� IRU�
³0RGHO�$�'D\´�ZHHNHQG���:H¶YH�JRW�D�ORW�RI�QHZ�WKLQJV�IRU�\RX�WR�VHH��<RX�ZRQ¶W�EH�GLVDSSRLQWHG��,�
ORRN�IRUZDUG�WR�PHHWLQJ�\RX�DOO�WKHUH�� 
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0RGHO�$�0XVHXP�5HFHLYHV�(GVWURP�&DU�&ROOHFWLRQ 
E\�-LP�7KRPDV 

0$)),� LV� SOHDVHG� WR� DQQRXQFH� D� PDMRU�
YHKLFOH� DGGLWLRQ� WR� WKH� 0RGHO� $� )RUG�
0XVHXP���6HYHQ�0RGHO�$�YHKLFOHV�IURP�WKH�
FROOHFWLRQ�RI�:LOOLDP��%LOO��(GZDUG�(GVWURP�
DQG�6\OYLD�6XH�(GVWURP�KDYH� UHFHQWO\�EHHQ�
GRQDWHG� WR� WKH� 0RGHO� $� )RUG� )RXQGDWLRQ���
7KLV�EULQJV�WKH�WRWDO�WR����0RGHO�$V�GRQDWHG�
WR�WKH�)RXQGDWLRQ�E\�WKH�(GVWURPV��� 

%LOO�DQG�6\OYLD�(GVWURP��IURP�3UHVTXH�,VOH��
:LVFRQVLQ��ZHUH�HQHUJHWLF�VXSSRUWHUV�RI� WKH�
0RGHO�$�)RUG�)RXQGDWLRQ�DQG�ZHUH�DPRQJ�
WKRVH� LQVWUXPHQWDO� LQ� WKH� FUHDWLRQ� RI� WKH�
0RGHO� $� )RUG� 0XVHXP�� � 7KH\� LQLWLDOO\�
GRQDWHG���������WR�WKH�RULJLQDO�FRQVWUXFWLRQ�
IXQG�� ZKLFK�ZDV� D� FULWLFDO� SDUW� RI� WKH� ILQDO�
HIIRUWV�WR�EHJLQ�FRQVWUXFWLRQ�RI�WKH�0XVHXP���

6\OYLD� SDVVHG� DZD\�RQ� -DQXDU\���� ������ �$IWHU�%LOO¶V� SDVVLQJ�RQ�1RYHPEHU���� ������ D� UHDGLQJ�RI� KLV�ZLOO�
GLUHFWHG� WKH� GRQDWLRQ� RI� WKH� UHPDLQGHU� RI� KLV�0RGHO�$� FROOHFWLRQ� --� VHYHQ� DGGLWLRQDO� YHKLFOHV� DQG� D� ODUJH�
TXDQWLW\�RI�0RGHO�$�SDUWV�DQG�WRROV� 

%LOO�ZDV�ERUQ�LQ�*DOHQD��.DQVDV�LQ������DQG�PDUULHG�6\OYLD�RQ�0DUFK������������%LOO�VHUYHG�LQ�WKH�8�6��1DY\�
GXULQJ� WKH� .RUHDQ� :DU�� � +H� HDUQHG� D� 0HFKDQLFDO� (QJLQHHULQJ� GHJUHH� IURP� WKH� 0LOZDXNHH� 6FKRRO� RI�
(QJLQHHULQJ�DQG�D�0%$�IURP�WKH�8QLYHUVLW\�RI�:LVFRQVLQ���$�VWXGLRXV��OLIHORQJ�OHDUQHU�DQG�DYLG�UHDGHU��KH�
ZDV� D� SULYDWH� SLORW�� VN\GLYHU�� FHUWLILHG� VFXED� GLYHU� DQG�PRXQWDLQ� FOLPEHU�� �+H� KHOG� QXPHURXV� SDWHQWV� DQG��
DORQJ� ZLWK� 6\OYLD�� ZDV� WKH� ����� IRXQGHU� RI� (GVWURP� ,QGXVWULHV�� ,QF��� D� :DWHUIRUG�� :LVFRQVLQ� FRPSDQ\�
SURYLGLQJ�DXWRPDWHG�FRQWUROV�IRU�DQLPDO�KDELWDWV��� 

6\OYLD�JUHZ�XS�LQ�-RSOLQ��0LVVRXUL�DQG�DWWHQGHG�-RSOLQ�&RPPXQLW\�&ROOHJH�� �$W�WKH�DJH�RI����VKH�HDUQHG�D�
%DFKHORU�RI�$UWV�GHJUHH�IURP�$OYHUQR�&ROOHJH�LQ�0LOZDXNHH���6KH�QRW�RQO\�ZDV�D�PRWKHU�WR�IRXU�FKLOGUHQ�DQG�
D�WDOHQWHG�DUWLVW��VKH�SOD\HG�WKH�GUXPV��SLDQR�DQG�FODULQHW���6KH�EHFDPH�D�SLORW�DQG�VFXED�GLYHU�DQG�WUDYHOHG�
WKH�ZRUOG�H[WHQVLYHO\�–� LQFOXGLQJ�DOO�RI� WKH�86$��(XURSH�� -DSDQ��(DVWHU� ,VODQG��(J\SW� DQG�6RXWK�$PHULFD���
6KH�FOLPEHG�0W��.LOLPDQMDUR��UDIWHG�GRZQ�WKH�$PD]RQ�DQG�XS�WKH�1LOH��DQG�DOVR�VSHQW�WLPH�DW�KHU�IDYRULWH�
ZLQWHU�JHWDZD\��6W��&URL[�LQ�WKH�9LUJLQ�,VODQGV� 

7KH�LQLWLDO�WKUHH�(GVWURP�YHKLFOH�GRQDWLRQV�ZHUH� 

· $������0RGHO�$�&ORVHG-&DE�3LFN-XS 
· $Q�XQUHVWRUHG�RULJLQDO������0RGHO�$�)RUGRU�6HGDQ�� 
· $������0RGHO�$�7D[LFDE 

7KH�PRVW�UHFHQW�YHKLFOH�GRQDWLRQ�JURXS�LQFOXGHG� 

· 7KUHH����������0RGHO�$�$-����&RQYHUWLEOH�6HGDQ 
· $������0RGHO�$��'HOX[H�3KDHWRQ 
· $������0RGHO�$�'HOX[H�5RDGVWHU 
· $������'URS-IORRU�3DQHO�'HOLYHU\ 
· $������5RDGVWHU�3LFN-XS 

$FFRPSDQ\LQJ�WKH� ODVW�JURXS�RI�YHKLFOHV�ZDV�D� ODUJH� WUXFN�ORDG�RI�PLVFHOODQHRXV�0RGHO�$�SDUWV�DQG�WRROV���
7KLV�FROOHFWLRQ�LQFOXGHV�UDUH�DQG�EHDXWLIXO�DZDUG-ZLQQLQJ�0RGHO�$V�DQG�ZH�DUH�WKDQNIXO�WR�WKH�(GVWURPV�IRU�
WKHLU�JHQHURVLW\�DQG�VXSSRUW�RI�0$)),�DQG�WKH�0RGHO�$�)RUG�0XVHXP� 

0$)),�LV�QRZ�LQ�WKH�SURFHVV�RI�LQYHQWRU\LQJ�WKH�FROOHFWLRQ�DQG�SDUWV�� �7R�GDWH��IRXU�RI�WKH�FDUV�LQ�WKH�QHZ�
GRQDWLRQ�JURXS�KDYH�EHHQ�SODFHG�LQ�WKH�0XVHXP���$�ODUJH�SRVWHU�VKRZLQJ�%LOO�DQG�6\OYLD�LQ�IURQW�RI�RQH�RI�
WKHLU�$-���V�KDV�DOVR�EHHQ�HUHFWHG�LQ�UHFRJQLWLRQ�RI� WKHLU�JHQHURXV�JLIWV� WKH�0XVHXP�� �%H�VXUH� WR�VHH�WKHVH�
EHDXWLIXO�QHZ�YHKLFOHV�RQ�\RXU�QH[W�YLVLW�WR�WKH�0RGHO�$�)RUG�0XVHXP�LQ�+LFNRU\�&RUQHUV��0LFKLJDQ� 

%LOO�DQG�6\OYLD�(GVWURP�DQG�7KHLU�$ZDUG-:LQQLQJ�$-���� 
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6XSSRUW�WKH�02'(/�³$´�086(80�ZLWK�D�OLIHORQJ�WULEXWH� 

%5,&.�25'(5�)250�-������%5,&. 
��OLQH�PHVVDJH-���&KDUDFWHUV�OLQH�LQFOXGLQJ�VSDFHV�	�SXQFWXDWLRQ-����&KDUDFWHUV�IRU�&$3,7$/�/(77(56 

�(DFK�OLQH�ZLOO�EH�FHQWHUHG�� 

 
������������������������������������������������������������������������������������������������������������������������������������������������������������������������ 

3XUFKDVHU¶V�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$GGUHVVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB&LW\�6WDWH�=LSBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

3KRQHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB(PDLOBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

0DLO�IRUP�DQG�FKHFN��SD\DEOH�WR�0$)),��DW�3�2�%R[�����3HRWRQH��,/�������-���� 

                                        

                                        

                                        

7KH�GHDWK�RI�2OOH�%HUJVWURP��      E\�%RE�0RRUH 

2OOH�%HJUVWURP�GLHG�RQ�$SULO���������DW�DJH������+H�ZDV�D�JRRG�IULHQG��,�ILUVW�PHW�2OOH�LQ�-XQH�������LQ�&R�
SHQKDJHQ��'HQPDUN� DW� WKH� FOXE�KRXVH�RI� WKH�'DQVN�)RUG�$�.OXE�� �2XU� JURXS�RI� ���0RGHO�$¶V� IURP� WKH�
0RGHO�$�7RXULQJ�FOXE�KDG�EHHQ�LQYLWHG�WR�SDUWLFLSDWH�LQ�D�*UHQVHWUHII��D�ELHQQLDO�DQG�URWDWLQJ�ERUGHU�PHHW�
EHWZHHQ�WKH�0RGHO�$�&OXEV�RI�'HQPDUN��1RUZD\�DQG�6ZHGHQ���2XU�EUHDNIDVW�ZLWK�WKH�'DQVN�)RUG�$�.OXE�
ZDV�RXU�ZHOFRPH�WR�6FDQGLQDYLD��2OOH�VWRRG�RXW�DPRQJ�WKH�6FDQGLQDYLDQ�0RGHO�$¶HUV�DQG�SURSRVHG�PDQ\�D�
WRDVW�WR�XV�GXULQJ�WKH�EUHDNIDVW��7R�PDNH�FHUWDLQ�ZH�JRW�RII�WR�D�JRRG�VWDUW��KH�DQG�WKH�PHPEHUV�RI�WKH�'DQVN�
)RUG�$�.OXE�MRLQHG�XV�DW�WKH�ZDUHKRXVH�DV�ZH�SLFNHG�XS�RXU�FDUV�� 

7ZHOYH�GD\V�ODWHU��XSRQ�DUULYLQJ�LQ�/LOOHKDPPHU��WKH�VLWH�RI�WKH�*UHQVHWUHII��2OOH�DQG�KLV�ZLIH�*UR�JUHHWHG�
XV�DQG� LQWURGXFHG�RXU�JURXS� WR�KLV�PDQ\��PDQ\� IULHQGV�� �$W� WKH� ILQDO�EDQTXHW��KH� LQWURGXFHG�PH�VR� WKDW� ,�
WKDQN�WKH�1RUZHJLDQ�&OXE�IRU�LQYLWLQJ�XV����:KHQ�ZH�DUULYHG�LQ�6WRFNKROP��2OOH�KDG�DUUDQJHG�IRU�D�VSHFLDO�
VWHDP�SRZHUHG� WUDLQ�ULGH�FRPSOHWH�ZLWK�VFKQDSSV�DQG�DW�D�GLQQHU�DQRWKHU�QLJKW��KH�SUHVHQWHG�HDFK�FRXSOH�
RQH�RI� WKH�$���� WDSHVWULHV� WKDW� KH�KDG� FRPPLVVLRQHG��+H�PDGH� FHUWDLQ� WKDW� WKH�7RXULQJ�&OXE¶V� YLVLW�ZDV�
PHPRUDEOH�� 

,Q�-XQH��������2OOH� LQYLWHG�P\�ZLIH�DQG�,� WR� WKH�*UHQVHWUHII� LQ�%DVWDG��6ZHGHQ��:H�VWD\HG�ZLWK�2OOH�DQG�
*UR�DW�WKHLU�QHDUE\�KRPH���+H�ZDV�&KDLUPDQ�IRU�WKH�HYHQW�ZLWK�����0RGHO�$¶V��+H�DQG�KLV�ZLIH�ZHUH�PDJ�
QLILFHQW�KRVWV�� 

,Q�WKH�\HDUV�EHWZHHQ�WKH�*UHQVHWUHII��KH�RUJDQL]HG�WKH�*UDHQVHWLQJ�DW�KLV�KRPH�LQ�/XVWJDUGHQ��6ZHGHQ��7KH�
RIILFLDO�SXUSRVH�RI�WKH�*UDHQVHWLQJV�ZDV�WR�HYDOXDWH�WKH�SUHYLRXV�\HDU¶V�*UHQVHWUHII��DQG�PDNH�VXJJHVWLRQV�
IRU�LPSURYHPHQWV�IRU�QH[W�\HDU
V�ZRUN��EXW�WKH�UHDO�SXUSRVH�ZDV�WR�JDWKHU�SHRSOH�ZLWK�DQ�LQWHUHVW�LQ�0RGHO�$�
)RUGV�KDYLQJ�D�QLFH�WLPH�WRJHWKHU� 

,Q�������,�SXUFKDVHG�D�0RGHO�$�IRU�2OOH�VR�WKDW�KH�DQG�KLV�IULHQG�&KULV�FRXOG�WRXU�&DOLIRUQLD�IRU�WZR�ZHHNV��
+H�QDPHG�WKDW�FDU�³%RE´�DQG�WRRN�LW�KRPH�WR�6ZHGHQ���-XVW�ODVW�\HDU��2OOH��*UR��KLV�IULHQG�&KULV�DQG�ZLIH�
7RULO�MRLQHG�XV�DW�WKH�&HQWUDO�&DOLIRUQLD�5HJLRQDO�*URXS�-DPERUHH�LQ�3RUWHUYLOOH��&$���2OOH�ZDV�IXOO�RI�WKH�
0RGHO�$�KREE\�� 

2OOH�PDGH�XQLTXH�FRQWDFWV�ZLWK�0RGHO�$�IRONV�LQ�PRVW�RI�WKH�ZRUOG��DQG�KH�ZDV�D�JUHDW�DPEDVVDGRU�DQG�DG�
YRFDWH�IRU�WKH�0RGHO�$�)RUG�KREE\���+H�ZDV�RQH�RI�WKH�IRXQGHUV�DQG�ILUVW�OHDGHU�RI�WKH�6YHQVND�$�)RUGDUQD�
LQ�WKH�HDUO\���¶V�DQG�ODWHU�ZKHQ�2OOH�PRYHG�WR�VRXWKHUQ�6ZHGHQ��KH�ZDV�WKH�OHDGHU�RI�WKDW�0RGHO�$�&OXE�DV�
ZHOO��2OOH�VKDUHG�KLV�NQRZOHGJH�RI�WKH�0RGHO�$�ZLWK�ZKRHYHU�QHHGHG�KHOS�� 

2OOH�ZDV�D�ORQJ-WLPH�VXSSRUWHU�RI�0$)),�DQG�ZKHQ�KH�OHDUQHG�DERXW�WKH�RSHQLQJ�RI�WKH�0RGHO�$�)RUG�0X�
VHXP�LQ�+LFNRU\�&RUQHUV��KH�PDGH�FHUWDLQ�KH�ZDV�WKHUH���+H�SUHVHQWHG�WKH�0$)),¶V�%RDUG�RI�'LUHFWRUV�ZLWK�
D�EROW�RI�WKH����$�WDSHVWULHV�WR�EH�XVHG�IRU�IXQGUDLVLQJ���,�EHOLHYH�WKDW�2OOH�ZDV�D�/LIH�0HPEHU�RI�0$)),���� 

2OOH�ZDV�D�XQLTXH��IULHQGO\��RXWJRLQJ�PDQ�ZKR�PXVW�KDYH�KDG�VRPH�0RGHO�$�)RUG�EORRG�LQ�KLV�YHLQV��+H�
ZLOO�EH�PLVVHG�E\�DOO�ZKR�NQHZ�KLP� 
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1(:�0(0%(56� 
�IURP����-DQXDU\������WR����$SULO������� 

7KH� IROORZLQJ� QHZ� PHPEHUV� UHFHQWO\� MRLQHG� WKH�
)RXQGDWLRQ���:H�ZHOFRPH�WKHP�WR�WKH�LPSRUWDQW�ZRUN�RI�
SUHVHUYLQJ� WKH� 0RGHO� $� DQG� LWV� HUD� IRU� IXWXUH�
JHQHUDWLRQV� 

��<($5�0(0%(56+,3 
3DPHOD�%D[WHU��1HZ�+DYHQ��,1 
-RHO�	�-RDQ�%UHQNH�	�)DPLO\��1DVKYLOOH��0, 

)$0,/<� 
$QGUHZ�2OLYHU��:RRGVWRFN��&7 
5D\�	�&KULVWLH�+XEEDUG��%XUOHVRQ��7; 
6HDQ�&DUPLFKDHO��&XSHUWLQR��&$ 
%UHQGD�5RVV��5RVKDURQ��7; 
3DXO�	�-RDQQH�2PDQ��/DNH�+DOOLH��:, 
7KRPDV�6WUDXE��:DXVDX��:, 
(GZDUG�0HQJHO��0HDGYLOOH��3$ 
0DUN�	�'HORUHV�&DUJR��/DZUHQFH��0, 
.HQ�&DUJR��/DZUHQFH��0, 
2ODQ�6PLWK��%OXH�*UDVV��,$ 

0HPRULDO�'RQDWLRQV��%ULFNV� 
�IURP���-DQXDU\������WR����$SULO������ 
· :KLWH�0RXQWDLQ�0RGHO�$�&OXE�LQ� 
PHPRU\�RI�&KXFN�+D\QHV 

· *ROG�&RDVW�$¶V�5HJLRQ��0$5&� 
LQ�PHPRU\�RI�$OOHQ�'DYLV 

· -XOLD�:DWHUPDQ� 
LQ�PHPRU\�RI�*HRUJH�%��:DWHUPDQ 

· 5REHUW�6KDUS� 
LQ�PHPRU\�RI�*HQH�1DFNH 

· 6DQWD�0DULD�$¶V� 
LQ�PHPRU\�RI�&KDUOHV�6��%DLOH\ 

· 6DQWD�0DULD�$¶V� 
LQ�PHPRU\�RI�1HDOH�+��9DQ�1HZNLUN 

· 6XVTXHKDQQD�5HJLRQ�RI�0$5&� 
LQ�PHPRU\�RI�&ODLU�$PVSDFKHU 

· 6RRQHU�$¶V�0RGHO�$�)RUG�&OXE� 
LQ�PHPRU\�RI�0DUYLQ�³5XVW\´�6ZDLQ 

· $FWLYH�$¶V� 
LQ�PHPRU\�RI�'RQDOG�%��/XGZLFN 

· 0RWRU�&LWLHV�5HJLRQ��0$5&� 
LQ�PHPRU\�RI�-LP�$VWRQ 

· &ROXPEXV�,QGLDQD�5HJLRQ�LQ� 
PHPRU\�RI�)RXQGLQJ�0HPEHU�5R\�:KLWHPDQ 

0HPRULDO�'RQDWLRQV��0RQHWDU\� 
�IURP���-DQXDU\������WR����$SULO������ 

· +HQU\¶V�/DG\�&KDSWHU��0$)&$� 
LQ�PHPRU\�RI�'RURWK\�$OOHQ 

· +HQU\¶V�/DG\�&KDSWHU��0$)&$� 
LQ�PHPRU\�RI�5REHUW�(��.LJKWOLQJHU 

· 'DYLG�	�-R�/\QQH�-RKQVRQ� 
LQ�PHPRU\�RI�$OGLH�-RKQVRQ 

· 4XHHQ�&LW\�0RGHO�$�&OXE� 
LQ�PHPRU\�RI�+DUYH\�+RRG 

· -RKQ�)UHHPDQ� 
LQ�PHPRU\�RI�'DYH�(QJHO 

· *DOORSLQ¶�*HUWLH�0RGHO�$�&OXE� 
LQ�PHPRU\�RI�(G�&URVE\ 

· &DSH�+HQU\�0RGHO�$�)RUG�&OXE� 
LQ�PHPRU\�RI�'RURWK\��-DQH��:DUG 

· )R[�9DOOH\�5HJLRQ��0$5&� 
LQ�PHPRU\�RI�*ODG\V�%UXQHWWH 

· 0LQXWHPDQ�0RGHO�$�)RUG�&OXE� 
LQ�PHPRU\�RI�0DXULFH�5DQGDOO��-U� 

· 4XHHQ�&LW\�0RGHO�$�&OXE� 
LQ�PHPRU\�RI�'HQQLV�5RFKHOOH 

· 0LQXWHPDQ�0RGHO�$�)RUG�&OXE� 
LQ�PHPRU\�RI�3DXOLQH�3DOPHU 

· 0LQXWHPDQ�0RGHO�$�)RUG�&OXE� 
LQ�PHPRU\�RI�&HFLO�*ULIILQ 

· $UW�	�3DW�&DOODQ� 
LQ�PHPRU\�RI�&RULQQH�%HOOHU 

· 'RXJ�	�1DQ�/LQGHQ� 
LQ�PHPRU\�RI�&KDUOLH�6FRWW 

· 4XHHQ�&LW\�0RGHO�$�&OXE� 
LQ�PHPRU\�RI�&UDLJ�6WROO 

· 5RQ�	�0DU\�7ULEEHWW� 
LQ�PHPRU\�RI�&KDUOLH�6FRWW 

· ��5LYHUV�5HJLRQ��0RGHO�$�5HVWRUHUV�&OXE� 
LQ�PHPRU\�RI�-RVHSK�0DOHN 
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�����0RGHO�$�'D\ 
6HSWHPEHU���-��������� 

0DUN�\RXU�FDOHQGDUV�DQG�SODQ�WR�DWWHQG�WKLV�\HDU¶V�0RGHO�$�'D\�9,,,�IHVWLYLWLHV�DW�WKH�0RGHO�$�)RUG�
0XVHXP�RQ�WKH�FDPSXV�RI�WKH�*LOPRUH�&DU�0XVHXP���7KH�0$)),������0RGHO�$�'D\�9,,,�FRPPLWWHH��
KHDGHG�E\�0$)),�9LFH-3UHVLGHQW�/RXLV�,URQVLGH��LV�EXV\�SODQQLQJ�WKLV�\HDU¶V�IHVWLYLWLHV��� 

7KHVH�DWWUDFWLRQV�ZLOO�LQFOXGH�QHZ�0RGHO�$�H[KLELWV��ERWK�LQVLGH�DQG�RXWVLGH�WKH�0XVHXP���HGXFDWLRQDO�
VHPLQDUV��WKH�+DOO�RI�)DPH�LQGXFWLRQV��WKH�HYHU-H[SDQGLQJ�VZDS�PHHW�DQG��RI�FRXUVH��WKH�RSSRUWXQLW\�WR�
FUHDWH�QHZ�DQG�UHQHZ�ROG�0RGHO�$�IULHQGVKLSV� 

0RGHO�$�'D\V�+RWHO�$FFRPPRGDWLRQV 
)285�32,176�6+(5$721� 

)RU� WKRVH�FKHFNLQJ� LQ�RQ�:HGQHVGD\� WKHUH�ZLOO�EH�D�
�%HVW�%UHZV� DQG�%%4�� LQ� WKH� UHVWDXUDQW� WKDW� LV� IUHH�
IRU�UHJLVWHUHG�JXHVWV�� 

(DFK�JXHVW�ZLOO�UHFHLYH���WLFNHWV�IRU�IUHH�ZLQH�RU�EHHU�
DQG�WKH�IRRG�LV�KHDY\�ILQJHU�IRRG��7KHUH�ZLOO�EH�OLYH�
HQWHUWDLQPHQW���7,0(�5(675,&7,21���-������3�0� 

%5($.)$67�� $� ���� GLVFRXQW� FRXSRQ� ZLOO� EH� LQ�
HDFK� URRP�SDFNHW� WR�EH�XVHG� IRU�HLWKHU�RII� WKH�PHQX�
RU�EXIIHW��&RIIHH�FDQ�EH�FDUULHG�LQ�IURP�WKH�OREE\�RU�
WKH�FKDUJH�LQ�WKH�GLQLQJ�URRP�LV��������7KH\�DUH�QRW�
RIIHQGHG�LI�FRIIHH�LV�FDUULHG�LQ��� 

/2%%<�&2))((� ��$�0��WR����$�0� 

+2/,'$<�,11�(;35(66� 

,� KDYH� DUUDQJHG�ZLWK� WKH�*0� WR� EORFN� ��� URRPV� IRU�
7KXUVGD\�� ��� URRPV� IRU� )ULGD\� DQG� ��� URRPV� IRU�
6DWXUGD\�DW�WKH�UDWH�RI������SHU�QLJKW� 

7KH�+ROLGD\�,QQ�DQG�WKH�)RXU�3RLQWV�DUH�RZQHG�E\�WKH�
VDPH�SHUVRQ�FRUSRUDWH�VWUXFWXUH� 

7KH�EORFNV�DUH�KHOG�XQWLO�$XJXVW���WK���7KH�GLUHFW�
ERRNLQJ��OLQN�IRU�0RGHO�$�'D\�LV� 

ZZZ�VWDUZRRGPHHWLQJ�FRP�ERRN��PRGHODIRUG����� 

,I�\RX�KDYH�DQ\�TXHVWLRQV��JLYH�PH�D�FDOO� 
6X]DQ�2
1HDOH�� 

(PDLO���RQHDOH��#JPDLO�FRP 
3KRQH�����������-���� 

<RXU�$�3UHVHUYHU�FDQ�EH�HPDLOHG 
$GYDQWDJHV� DUH� WKDW� \RX�ZLOO� JHW� \RXU�$� 3UHVHUYHU� LVVXH� VRRQHU� WKDQ�PDLOHG� DQG� LQ� FRORU�� � 7KLV� DOVR� DOORZV�
0$)),�WR�VDYH�RQ�SULQWLQJ�DQG�PDLOLQJ�FRVWV�ZKLFK�KHOSV�WR�NHHS�H[SHQVHV�GRZQ���,I�\RX�ZRXOG�OLNH�WR�KDYH�\RXU�
LVVXHV�HPDLOHG��VHQG�DQ�HPDLO�WR�HGLWRU#PDIIL�RUJ� 

$WWHQWLRQ�0HPEHUV 
<RX�FDQ�QRZ�UHQHZ�\RXU�0$)),�PHPEHUVKLS�XVLQJ�3D\SDO�RQ�WKH�ZHEVLWH�� �7KLV�LV�DQRWKHU�ZD\�
WKDW�\RX�FDQ�VDYH�0$)),�WKH�H[SHQVH�RI�VHQGLQJ�UHQHZDOV��� 
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 0RGHO�$�)RUG�)RXQGDWLRQ��,QF� 
 3�2�%R[����� 
 3HRWRQH��,/� ������-������� 

3UHVHUYLQJ�7KH�0RGHO�$�(UD�IRU�)XWXUH�*HQHUDWLRQV 

*$=��7KH�5XVVLDQ�0RGHO�$�����PLQXWHV�   +HQU\�)RUG�����ŵLQXWHV� 
$OWHUQDWLYH�8VHV�RI�WKH�0RGHO�$ �����PLQXWHV�  0XVLF�RI�WKH�0RGHO�$�(UD�����PLQXWHV� 
7KH�0RGHO�$�6WRU\—���������PLQXWHV�   +LJKZD\�+DQJRXWV�	�'LQHUV�����PLQXWHV� 
0$)),�0RGHO�$�6FKRRO�%XV�3URJUDP�����PLQXWHV� 0RGHO�$�/RFNV�DQG�.H\V�E\�&DO�$OOHQ�����PLQXWHV� 
7ZHQW\�0LOOLRQWK��7KH�0LOHVWRQH�0RGHO�$�����PLQXWHV� )RUW\�+RUVHV�����PLQXWHV� 
0$)),�0RGHO�$�0DJD]LQH�$GV�3URJUDP�����PLQXWHV� +DPPHU�:HOGLQJ�����PLQXWHV� 
6HDW�%HOWV�IRU�\RXU�0RGHO�$�E\�6WDQ�-RKQVRQ��VOLGHVKRZ� 7LPLQJ�WKH�,JQLWLRQ�����PLQXWHV� 
7KH�1(:�)25'�����PLQXWHV�    +RZ�D�0XVWDQJ�:DV�0DGH�����PLQXWHV� 
7KH�+HQU\�)RUG�0XVHXP��VOLGHVKRZ�   5HSURGXFWLRQ�RI�(UD�)DVKLRQV�����PLQXWHV� 
/H%DURQ�%RQQH\��\RXU�FDU�ZLOO�EH�KDSSLHU�����PLQXWHV�  
+RZDUG�+HQGHUVRQ
V�0RGHO�$�3RZHUHG�3LHWHQSRO�$LU�&DPSHU�����PLQXWHV� 
%XFNH\H�%DQN�5REEHU\�E\�'D\WRQ-%XFNH\H�0RGHO�$�&OXE�����PLQXWHV� 
$URXQG�WKH�:RUOG�LQ�0RGHO�³$´�)RUGV�����PLQXWHV� 

'LDEOR�$¶V�7HFKQLFDO�6HPLQDU�9LGHRV 
6HH�0$)),�RUJ�IRU�WKH�FRPSOHWH�OLVW�RI����'9'¶V�IRU�XVH�E\�0$)),�PHPEHUV� 

0$)),�6$/(�0(5&+$1',6( 
0XVHXP�:LQGRZ�'HFDO�  �������   %XPSHU�'HFDO��0\�RWKHU�&DU�LV� ������� 
,URQ-RQ�0XVHXP�&ORWK�3DWFK  �������   0XVHXP�&OXWFK�3LQ  �������  

2UGHU�SRVWSDLG�IURP�0$)),��3�2�%R[�����3HRWRQH��,/� ������-���� 

0$)),�3URJUDPV�IRU�\RXU�&OXE—/RDQHG�IUHH�WR�DOO�PHPEHU�FOXEV 

&RQWDFW�-DQLFH�%DUNHU—(PDLO��\RXU�UHTXHVWV�WR�-DQLFH�DW��MOE�����#DRO�FRP� 


